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Bio

THERESA N. MELSON, PCAM, CIRMS
CAI Educated Business Partner
Senior Vice President
USI – Community Associations Practice    
3190 Fairview Park Dr. Ste 400, 
Falls Church, VA 22042
Office: 703.205.8753 
Theresa.Melson@usi.com
www.usi.com

Theresa is licensed as a property and casualty insurance Broker, Consultant, and Life and Health agent in the Commonwealth of
Virginia, State of Maryland, and District of Columbia for USI Insurance Services LLC, specializing in the common interest community 
association field.  Prior to being licensed as a property and casualty insurance agent, Theresa worked in the common interest
community industry for over 23 years as a Senior Executive. 

Theresa holds the Professional Community Associations Manager (PCAM ®) and Certified Insurance and Risk Management Specialists 
(CIRMS) designations from CAI.  She is also past President of the Washington Metropolitan Chapter of the Community Associations 
Institute (WMCCAI); and is a current member of the Washington Metro Chapter of CAI’s Virginia Legislative Committee, Education 
Committee, and Quorum Publications Committee.  

She has been honored to be inducted into the WMCCAI Hall of Fame, and is a recipient of the Volunteer of the Year, Educator of the 
Year, and Committee Chair of the Year awards. Theresa has presented many educational programs on behalf of WMCCAI and CAI 
throughout her careers in both property management and insurance. 

mailto:jessica.knutsen@usi.com
http://www.usi.com/
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1. Current Insurance Market Conditions
2. Master policy (Included / Excluded)
3. Homeowner’s Insurance (HO6 / HO4)
4. Three conditions to trigger coverage 
5. HO6 Sample Policy

AGENDA
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Master Policy 

▪ All Risk”  Single entity coverage  (aka “Walls-In”)

▪ Blanket building limit $62 Million|200% ERC |200% Replacement Cost ($124m)

▪ Ordinance or Law Coverage $1 Million/per building  (B,C) |Full Limit (A)

▪ Property Deductible per occurrence $10,000 

▪ Earthquake $5 Million with $25,000 deductible & Flood $500k with $10,000 deductible

▪ General Liability $1 Million with Umbrella $25 Million

SINGLE ENTITY COVERAGE

INCLUDED

Travelers Insurance Company A++XV (Superior - $2 Billion)
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Master Policy 

SINGLE ENTITY COVERAGE

EXCLUDED

Personal 

Contents 
(furniture)

Improvements & 
Betterments 

Liability
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Homeowner’s Insurance 
HO6 (owner)and HO4 (renter)

Additional Living Expenses 

/Loss of Use of Unit

Personal Liability Internal Improvements & Betterments 

Personal Property (contents) Master Policy Deductible $10,000

Water Back-Up of sewer and Drain 

What about Improvements installed by the 1st owner?
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SAMPLE POLICY
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SAMPLE POLICY
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HOME INVENTORY CHECKLIST
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